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Abstract

The objectives of this study were to (1) investigate the planned behavior of Generation Y, fear-
based motivation, and the intention to attain financial independence for early retirement (FIRE Movement);
(2) examine the impact of planned behavior on Generation Y's intention to pursue financial independence
for early retirement (FIRE Movement); and (3) analyze the influence of fear-based motivation on Generation
Y's intention to achieve financial independence for early retirement (FIRE Movement). The sample group
consisted of 400 working individuals from Generation Y in Bangkok. 400 The tools used in the research are
questionnaires. The statistics used in the data analysis were percentage, frequency, mean, and standard
deviation. The researchers used one-way ANOVA and multiple regression analysis.

The results of the hypothesis test showed that (1) Generation Y’s planned behavior significantly
influenced their intention to pursue financial independence for early retirement (FIRE Movement) at a 0.05
significance level, supporting the first hypothesis, and (2) fear-based motivation significantly affected their
intention to achieve financial independence for early retirement (FIRE Movement) at a 0.05 significance

level, aligning with the second hypothesis.
Keywords: Theory of planned behavior - TPB, fear-based motivation, financial independence
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