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Financial Literacy Affecting the Personal Finance Planning for Retirement

of working-age individuals in Bangkok
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ABSTRACT

This research was established for the purpose of (1) study the personal factors of the working-age
individuals in Bangkok, (2) study the financial skills of working-age individuals in Bangkok, (3) study
personal financial planning for the retirement of working-age individuals in Bangkok, (4) compare personal
financial planning for retirement of working-age individuals in Bangkok, classified by personal factors. The
questionnaire was used as a tool to collect data from a sample of 400 working-age individuals in Bangkok.
The statistics used to analyze data included: t-test, One-Way ANOVA.

The results showed that working-age individuals in Bangkok (1) most of them were females, aged
between 31 and 40 years old, single, with a bachelor's degree, worked as employee in private sector, and
average monthly income in the range of 15,000 — 30,000 baht (2) high level of Financial Literacy consisting
of Financial Knowledge, Financial Behavior and Financial Attitudes (3) Overall, of Personal finance
planning for retirement of working-age individuals in Bangkok is at a good level, financial goals setting has
the highest average, followed by preparation of savings and investment plans, data collection, planned
execution, preparation of financial projections and follow-up and plan improvement respectively (4)
Differences in personal factors, age, marital status, education level, occupation and average monthly income
were significantly different personal financial plan for retirement at a significance level of 0.05 and (5)
Financial Literacy in all three areas: Financial Knowledge, Financial Behavior and Financial Attitudes
affected the personal financial planning for retirement of working-age individuals in Bangkok at a

significance level of 0.05

Keywords: Financial Literacy, Personal Financial Planning for Retirement
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